where suggestion the suits were brought by the Siate
1hat \Dey were imctituted beosuss ' oos of wbe fruiifal
pomreer of di grivtude amomg Lhe L omasta |- the npure
hesrion iha" l‘:ll janelords Bave no Wils to the lands, and
thet sfter pmyieg irnts and makleg impeovoments for &
mg werhes of snars they muy. in virtoe of & saperive

e Lo that usder which they ho 1, be cjected from

€T posse rione :

When the snrposen for whioh the sa'ts are heooght are
o o wd, the continuunce of 1iige lon secves only to
ate sgitatien to crolt apfvonded e3p e ations sm

vemd ai jostments beiwern lavdlords wod ruanke, whioh
i '

are de irshle 'm eve1y Teopech
Many artang: monts buve alr-ady heen mada botwoen
hese parther ; svd the prooperoud pordition of the eoce
try the abur dance of moncy snd he high pric 3
commanded by "he prodrotons of the sotl ste olreim
L Bl to the ta In securing the fuil

owmarship of shsir forms. 1t e oalentond that the
prices crigiualy saked by the landrolders Lave been la
many Imstances very mueh redoesd  The dootsion of
the scurts haviag o tabli-hel the validity of their titles
and their legsl righits 1t s belloved that tae land o woers
wil recognize the importance of selling thelr Isats uven
rable termoe and of ex'ioguishing tennsos injari-ns
1o the fwbe rests of the communi v, wnd ficoasist nt with
oar itheal imstitotioms If any sction is had b7 the
upon the sunjest. it wboald nol be of & nhar
soter to exolte nofonnded expeotations. und ip the wod
tojure these It 1 apparertly desigoed to serve Whea
thetitlos of the lnodiords ure estabilshed snoy pesittance
given to the 'eDunts must be at the vxp-wre of the dtate.
und oot of the logal rightscf ary of s eftimes
Tie obange in legal procedure eon'ewpated by the
coustitution (Art 6, rex %4 ) bas pot peen earried into
eompiete affec’. Tho sommismoners sppoimted for taat pnr-
meported from time to time ander ' b dirsctio s ef tha
mh"u. Thelr firet roport Sdop*ed fo 1515 has since
been medified and smeuded by sucoecding Legislatures
and bas beoome the s ttled system of the State.  The
begal remedies by various speaial procesdings waieh oo
eupy seoniiderabie shure of the attention of the pourts
wer mot Includea in the rvporis adopted, thess sie siill
sdmislstered under laws na [hey exisiod besirs the adip

tion of the present comstitution Che fual repert of
the C irsiomery, | 1to the Legisiature Janosry
1, 1850, g oviher subj b these proeeed-

w and a reviiion of these lawn

b uo prac fesl Epewiedge of the detallz of the re.
forms already erac'+d and those proposed in the reports
referzed to. 1 siu upable to express sa oploloo of thelr
merits, But regacdicg the sxisting oole of prastics as
the mutabliihed ryatem by whieh remedinl justies i 1o ha
Perenfter administered. it seema due to consistency that
ruch farther legisiation shouid taks p'are as Is necascary
to provide that eivil remedies bhoth by rpeelal proee-d
ings aad by olvil actions. should e protecuted unde &
gerernl method of procedure

A comsiderable part of the juriadietion of the conrts s
exmtclid under statutes conferriug powsrs upou the
Uhaweellor and varicus offiessn of bls sonrt snd moen
courts of common plras whizh bare been aboli-had by the
pew comstitmthon  The Logielatnre has pasied varioas
Jaws 10 render che proceedings appliounble to the courts as
teey new sxint; hut a revision nnd a more perfect atopta
tion uf them to cur provent judlcial system in dosirabis

The emrolled miiitin of the Sinte of New York nonhers
28 300 men. Mauy vuifo med companics mot only sell
equipped, but well drilisd and diseiplinsd, have besn
form+d i our State 1 here compsnler ate so=posad of
imtelilgent and wctive mem who are lnterested In pre
servieg the and good order of soawety  Without
eubjectiog the Btate govarament to any expense they
somstitute an {mprtant part of the axecutive jo=ar of
the Eate  They numoer about 15000 men 5300 of
whem are in the ety of Now York, Thewe companias ars
weeally formed o Iasge wwos aod cliles. where pootlar
distorh and zesist to law are most lixeiy to
oeour.

They rerve to overaws turbulent or disorderly mem™sre
of roelety nod ooms itute » powerful body preoaced at wl
Hmes to nid the o' vil muthorides  Thels wiios tntsbil

. #nd the intereet they Duve wa resprotubio oftizeus

upboiding the law together with the dagres of dissl

mllr thay hove artalmed. reader them efMciont aud rolls
in all smmergencies

The enlightened and libernl spirit of the age mo lras

the intmiests of eommeres. sem.nds the edtabish.
ment of & svetom of reciprocal teade with the atioin
Brithh provivese.  Ther wast extent of cutermin
boundary. the charscter of thetr prodostioss sud the
swture of 1heir wantsa theic use of u sommon ls
with ourseives. and (he svimtlarity of babie and east
repcer airee and anrestrioted intarcourse and somme s
with their pepulatirm of great interest and imuortancs
Our awn Btute is particulariy Intercated in the ndep iou,
by the gereral povernment of some moasures galeala o
$o <Moot this sirable resmlt. It wonld incresse the
Busivess of onr eansis wdd to the prsperity of ‘bs
towre in the north rn snd weatern sactions of cur State
and incresee the eommercial importance of tha clty of
New Yark

Tre ctriking =urcecs of American industry and =kill
at the Loapdon Exhibition and in the Scicsh waters & 12
ing tke year 1561, na ursliy sroused s desire for the
ergsn =ation im ihis country of so Industrisl Exhub tion
anslogous to that which bas eoufirred 80 maech honor
on Epgland. The limitations of the powers of var nw
tioLal and 3tate governmenis prevented their mors 4
rect ae'jon. but & sharter was granted by the Loghodature
ot the pespion of 1502 formirg an aatocis lun deigned to
seccroplish this rnterprise fth the favor of the g on
! sdo inistration sra the aetive aid of (he ity of N -w
Yark. the Association is pursuing ita task with snergy i
maLgeers appearing fally sepsibie of (he Bigh expes
tiorr rxcited by thelr audertaking. W ile the produc s
of Furops willavuil thameel o 0! =0 favoranls aa oppor
towmity *o brieg their fabries tn the woties of thee n-
sumers of this comutry the collsetion, on s national
sosle of the products of Americsn indastry. mus- of s
solf pecure a resull of ruch lnterest and prastical valus,
e folly unpw great isbor = aish the work requires
The buailding gowd to reccive the exibition, mow
par'ly ereated. prowmises Lo usite convenicncs audample
spsce with a high snd novel charastar of arshitectural
beaoty; sad may. if the suceess of the anterprise shiall
warrast its preservation. remmn for mmilar nses throagh
years

The numbsr of banks, bavking aseocations snd indl-
widual baukers doing business in this finte om the frat
daye of December, 1551 axd (652 were e f;llnw - g

1851, 1867,

:

. 72 70

Basking assceiaiions .... .. wess B8 114
Eodiviaoal bamkers ................... 17 130
Total.......... b adaend by ...‘.“E o7

The biils lswued by the Banking Departmont to the f on
Bank: amount (¢ $10 180 060, being am additlen to the
emount beld by them oun the 16 Doeembar, 1851 of
S AE05L and am Iocresss of #7 (75 58], within thise

sars. The fres banks have within the same time adout

bled In number

The actual circulation of all the
Bheir quarterly reporta, in Boptemb

banks as shown by

Pr—— g XL
vianas BBTVO0 URY

The Buper nisndent of the Danking Department, in ius
asnnsl report wil s2ll the witention of the Laglalature
to the faot that many of the free bank: are sstablishsd
merely to get bilis for alreulativa  They evade the pro-
wigiens of the [awe requiring Lhem to do businsss st some
designated place and girewiste thelr po »s throngh b-o-
Rers in ‘he eommerciud cities. They fong ently allow
their notes to be disor=dited for the parposs of boy eg
Shem at jarge direoun's, thereby sasjoailog the 9l aold
orr to e The wultipilestivn o banka of tois deserip
ficm is at'epded with mumercnt evis snd @ dmes of
presaute im (he MOBEY WarK~t. W i esuse great emlor
saesments  Further leglelutive res'raluts ar nsoessary
0 emve Lhe pubiiec from frauds and losews. [m acae in
stanoss. ik been OLinimed upon insufisicat secd
wity by Naucoleit jeprecantalions

bLave besn furnleted with the 1 owing shrast of

wome of the «twietics of the milrosds of the Srate of N ow
York takenficm ihe returns meds fo the smte Kogl
meer for the year ending Taplamber 30 (554

Twenty.meven corporatione only have mads returas
Three otber errpurstions. whi‘h made 1= arne st yoar
have pot ye6 B od the annualYaporia regaired by |

There bave boen Sled o (0 offive of the dasrecary of
Blute artic e of assoofation for forty one edditicas)

madirond ocorporsti-ns.  Boversl of thess posds e
kmowu 1o have besn  compieted and wpoa otaem
largs saperdituces bave been made The reiliosd cor

Ppiratioms wre by law requiced o fla their anausl

te with the State Engin-er by the Iet day of Dovm

r Nomeof them hate somulied with this provision
ard the |ate duie ot *hicn macy of thsm wes sen’ in
deiaye the Sta'e Engloser and prevemts Lim fromm eom
plyivg with sction 103 of the geseral rallrosd law whish
requires bim ‘o arrsogs the infiriasilon in & tabaler foom
and (o report to ilie Legisisture on Lhe first day of it
L]

The namber of miles of road Injmse on thetwanty savay

endiroads voorted Is. sssssennasnese 4707 MBaK
And adding the |*ngihs of three roads mot

reporied. 8% given [t year. makes . 1080 ”
This ir sn increwre in Lhe pambr of miwes

in we over the number reported [ast

I, O oeosnesnnannarasossisssonsesnss 0T =

The total rost of the twenty seven roads rvpo: od wp &0
ember. 1563 s $HuN11 1) 63
B tctal wxpenditers on all the rosds aontirostad sad
sewmmened in chis 3tate, s probably abont ane humdesd
mdllioos ef doldare

The nountwe cf passewgern rarried ln oars on twoaty.
ome rosds reported. Is T8 %0 And the number of
miles travelled Ly the parrengers is 202947007, The In
erewse on ¥ M\J‘ uver the preceding jeuwr war of pas
penyrere. | 487 0RT amd of miien traveiled 93408 840,
The number of toma of freight owrried over 21 roads re.
prrtcd. i L0008 The in reese over the procediog
year on 13 of these rosds Je 821101 tane.

The anober of perrans tojured in life or UmY oa 36
gouds reported. Is 250, of whom ware killad 168 The
toarence over the preceding year, om 15 of thess roada. s,
of pervons k'lled 80, and of pervons injured 4i

;nm railrondn traverse swlmost every coduty in thae
Btate There are no welionn of Jte territory which hars
pot now eheap snd copvenien' avomuss to market by
woans of Inken. vivers omcnle and railroeds
extersion of the lat mamed imwprovement i’ ap iy
fover - aeet the wes'th ned pe pulation of the dtate

Toe reccut |

ineurred for ihe bexetil of the New York sad Erie Rail-
]

Al

To «2'ingaish the ssnal debt the 1-t section of the Tth
articls of 1he eoBeliiu ion direots, Lhat afiwr puriog Lhe
eapeosen ol repaire o tbhere shall be sok apart flom Lhe
revemien of tee carsis in escn feosl yenr. $1 500,000,
wr il (he Arst of June 1860 snd from the” time the sum
of #1700 600 1w earh fowal yesr & a slubiug fand to pay
the toteres® sud tede-m the primoioul of Lhe giusl deds,
s i exsled op the Gret duy of June, (B48

Te pay the gepenl fund debt of the B'ste the 23
mof the 78 urtiole prevides. 1hat in eanh fiseal
ear witer ermpeyluy with the (st seetlon thers shall be
pet upert Dol the coacal revenaes Lthe of $AsU Lo
eonenking fuud o pay 'he Inlersst snd trdesm the
priucipal v thet debt  Afier the ccnnl deb’ is puid the
SU 0 be set wpert for the paymeat of the Gensral Fuoed
debt in euch Deonl yeur 15 10 be increased to §1 BOO GOD

To w'd in poyirg the exoemsir of goveroment. the third
sectionof tlie sev B b ssticle directs, ths: (h-re shall be
prd 0wt of (he s plas revenuens of Whe osums ToF LA
purp se wcum ool exoveding $300 000, in esch year-

-

after aom plying with (ke providons of the Sist wed s |

cond secl cne

To sscure the completiom of our ﬂnllllhi‘dl publle
woiks b: e ron (bt iheo remaladar of Lh@ suryios rey
enue Of he cuinl o hall, in carb sl Seur e suplied to
the bile commd e misTgesent and the Genesee Vadey sud
Bleck [iver esusls until 1hey ure completed

When i be purpoens of the coastitu’ivn shall ba ascom
plisbe d mecordimg to these i ENgr@rn's. the B FI“I
sulstpeiien’ and ‘he Bleek Hiver sod Genesee Valley

capals will be comyleted the S a'mof New Yoark will be |

froe from deoe and will owo 808 miles of eanals. yielding
lurge rov o mues wpich will e upinsL@mbered with dent or
fnterest or sivkivg fumd scceunts
#ireh todueticns of Uhe s ou the tran poristion of tas
p oot uets o thie cOULBTY L0 mimrket &s may be Deerstucy
b iperesss tlielr rale to secure the commerce ¢f the
Wostern Stales. sud give 1o our eltizens toe profits of &
vAIL exrrying trade

The mistaken 1drs i entertaived by many. that the
#p'rit of our constitution is hostile 1o our pulis ie prove
weuts  The menbors of the cepstitutionsl eoavantion,

soted npen the belief that o sound system of duunce wus

erseniinl to the sunos sl wensgement sud comp'etion
of the sunals; that the lmprovident ereation of dedt. nit
oply embarrasped the Gpapess of the Ftate, but aleo de-
In*ed ‘he sompletion of ths onfinished publle works
The bictory of our eamals gives adundsat proofs of tise
truts of there propesitioms

Fefore the yewr 1505 the Btate of New York had bullt
#'x hundred snd fitty elx miles of earal eouneciing tbe

Hudeen viver with the Erie Oantario. (‘ayogs Henesa mod |

C:ooked Inkes and wi'h the valleys of she Chomung and
Bu-quebsuna rivers  This great system of imturoal ‘m
provements coot only $11 650602 96, Tiw frst wod great
ot enlecprice the Eile cunnl wae commensed in 1817,
It irwversed & vost extent of dense f rate and postilen-
tial swnups  Cirea® nombers of luboters were dicabled or
destroyed by the direases lpaident to uncultirsted low
grounds ; toe oon Tactors, wi bout the faci!itie: mow en
Joved in many sieouss without the conveuienoe af-
1erded by crmmon romin, were obliged to overe me the
numerons obsiacios with whieh they had to eontend. un-
#lfed by experience Yot thic grest work three hundred
amd #ixty foor mties In jeogth, conpecting Luke Krie with
the Hudsen miver eost omy §7 146780 b

Tu i536 the ruecessinl and rpid eompletion of the pe
le worke, and the s3tisguirbmsnt of the prineipal part
of the de b areated for their aonstruetion, was s just ssise
for prive wnd copgratulution.  Bloce that toe toere e
been #3pended on cur cusals $24 245 000, bestdes dud'T -
GO0 paid for ipterest | 3ot the eblargement s potoom
pleted. nor wiy mew cusals Gobbed  Uur Onipoes are
smtateered swo our resourees dimioblod uatil e ae
thieatepsd with an woroase of direet taxution  1do mot
eem sny wpology necesssty for giving in detall @y views
of Lbe enusei Which Dave produe: d these dlomstrous resalts,

I have beretofors bud oecssion 1o cxmme this sab-
Jret mo s mewber of the Legislsture. and chalroan of the
Commliter on Csanals, A ther time as op e present
cecaston | eopeul ed those er guged In bulldmg or pard
gatizg om caruls for the purpoee of obreisipg sorrest
infesmation te-peetixg the ir hiecory, intere-mand ¢ @il
ticn | Lave been compeiled to the oonciuston chas the
practioe of borrewleg sod expendiog large sums of mo-
ne¥ within shor: poriods of thine, bas besp ut ooce ruin
ous to them wud ivjurions te the panlic mteres's, The
eficctineapniination of momey previous to 1838, ex ended
thropgh o period of abowt vighteen yemss. The svernge
smoent borrowed oF expended within ot year woo s
thau $1.000 GO0 Fproulstive excltemes's were not then
created by profose exprmditures; ex‘rufag-nt plans wors
Bot eogenarred by placing grest amunn & 8% the d: ul
of dbiurdimg spedti; locslities wers pot rttmoleted to
Pross (of ernami-ntal of queetiopatie lmprovemwsars  Li
£ ited svnual gppropristions induosed all to desire such
spplieation of ibe mepey a8 woukd most peomote the
great spject of inerewced moil ties for truospartion When
1t wws deeidid in 1830, to snlargs the Erie canal, it was
preposed to acscmplich the work by the appliostisn of
the surplos rolls without resort'ng ©o loans There has

o culicoted from tazatien  upou the tranepor

taticm of propériy mpom  out canals, sloes tust
time. the sum of = $41.247,000, the exp nies
of kespiog them in frpelr ameount to $11 449 000,

The Laimnce might bave been applicd to the ecmpietion
of our publlec worke if we orested no dents in
volving charges for lnterert and sinbicg food secoonts;
t1e pelieved thut the bulspee of 20708 000 0f it haed
been applied as it meerued from the rrvazuee would Bave
fiow bed the wirks; the estimate of their cost wus $30,-
01010 Unfortuzately. the prudent fystem of expsnd.
ipg voly our purpiue tolls was abandoned. The poliey of
burrowing is wiwsys sdopted when money Is abandsat;
when s spreulnt ve tealing p=rvsdes tbe community | when
exiravzgsnt pians are popuisr; when materials sad labor
siw bigs, and when the spplicationm of movey produses
the leset effiet  This sbate of sfairs prevailed to ae on.
exsmpled extent in the yrars 1647-8-0 aad ‘40 whes on-
der ite intuence apd during that ime the Aiate horrow: d
mere thas sixtean millions for eansl purposes. and insur-
red obligstions imsddition, that sweiled toe sum of Habilt-
tien to $40 718 G0t tE and created the heavy interest
socount that bas sbaorbed so much of our revennes,
The exproditure of thess great anousts iocreased the
Fpreu’s ive upirit of the times, and esosed '1ie adoption of
o #lerdly cXORDM e siractures on the liner of the cansls.

The cost of detng tThe work was swelied «till more by put- |

tipg large smounts onder contrect st one time. The ex-
L:r:' of structures was much grester than it would hare
nodir other clreumstanovs. The regu arity of the
pursulte of the industrisl eclasses was disturbed; grest
sumbers of laborers were deawn from sl quarters. who,
when thuowu cut of employment by ths luamlity of toe
E'ate to pay their employers Inersased the geperal di-
tress,  The full foree of the evils of indebis doess was felt
iz the sutummn of 1511, whem the Btate olllc+ra wers una-
ble to borrew mene; 15 pav the comirestois  The work
om the cupals wer 301 su pemded by »mecn Logh-latl 7o net,
The steehe of the stute cou d nutl be sold ut par for some
menths before 1he Legidature of 1543 ecavened, aud
wbeed the iaW 0 teature the crwdit of thie dtate, and oms
ie it to puy the debts du= to |18 eltisens

& Insme Inttances the contractors wers enmpelisd to
take the stocks of Lthe 5 ate & par and sell them 10 war-
ketat & loes of ten or fflesm per cant. The distress
eaused by the oes of pubiic aredi. was »ot coafiaed Lo
the pubile credloers Their smburres.men’s involved

We can then make |

| Beptomber £0, 1859 1hey wre less than $300000, a sum

Investigation will show thet iha esnal debt hus mate-
:lbn-m.lm the valoe of real estale in many losali-

..

The amount of buises upom the eansly ls not
EOverned by the smount of the produedic ne ssd suppliss
of the west, tor they wre ipexheustible; bat by the de
wene fur thvi im the marke's 0f Ahe swbern oltie-. or
of tbe eemmerelsl wor'd The ealemt of our market.
sud the Cirtane s 10 woich we cam sxpoet oor prodos
Meus, depend npow their et 0 Now Yok, We gsunol
Low far the belorfuls o P ey wa have parsied
wlil @ prite un ol Lbe saventager ol (soeigo mebels; ool
it with o bout acub, affeot seriomeiy the exportation
of provh hme

The otjoot of the corstitation m 1o prevint & recur
| temee of Low evile we
bhe ex ' leguisiment of our debts mod for & judielous
Poore u ten of cur publie sorke

E new the siopt on of the wonstitution, thers has been

Fxpngded o the publie worke $0 700 WU, tha surpius
1.“ « to the purp se swounted, in 1801, to
P ITT T 0 108 the Logtoiature pacesd 8 law to rales

vibe il me of delinr 14 F (he purposs of somploting, ot
coee, b o1 Buisbed pub be ®0rke, sod st the sume svastm
Tl #Ved co tain vadlresds fiom e payment of bolis levied
| toprofeet ibe conel rovenned. [t was objee vd b0 the
luw of 1801 that it vh wied the latter smd spirit of tha
| etEr liuiim sxo would prodece the evile which it was
| aealgued to prevent, tha' of the luw wan sonstizationsl,
it wyunle ipjure cor esuml pytem hy baurtheniog it with
the peyment of the princlipal amd inters:t of the sum
boiicsed senderivg tipued tazstiom upom its eom-
Wrket PecerEury . Ihnl the vapenie @ the work would b
lncrenced by putting s0 muoh under cout:net st vne
lime; the' prhes ®ere bigh and ttr money market in
n.r.&. spd would b eome we ro o0 under the tafaente of
the lew, an )t permitied the co:tigeaten for the monsv
Lirtewed to Be minde thoe basie for benkiog, thus com
| werting the indeb vauesn of vur cansl iuto bask bills for
eliculution; that {f the smeunt of the oertifisates shoald
B0t ke squul te Lhie oortraots made under toe law, while
tbe Ipdeb sdne-s ®oulc b joorssed Do resourcss woald
be left for Ube compieilon of the works, as the bill pro-
pored 1o sel all surilus revennes” mpplieable to that
purjoie r the repasment of the nine miliions ralsed
| wider it previrkns
| Unferiuustely, tha Leghlature rejestad a propgped
| smendment. providieg that tae eonstitatiooslity ol
| Iswibculd be deterwined bef rv apy sontracts shouid be
mede oF meney borrowed. Cavnl certificates for $1,000
GO0 wero boid in Augnst nod Deecmber. 18061, st 8 prominm
of lers then our per oant woile the stock of the Biats, of
| Nmowm eomstito’ionality beariog the veme latersst com-
munded w Premiim ITRCgeg Mom nDive to sixtesn par
| eeni. The euntrigt. ware ‘vi, it bus been supposed that
| they omly amounted to $8 029 737 45, out rhis is npom the
| aerumption that all the ex-avaticn om the snlargemwnt
| would be of 1he esrie-t K 'no. and of the deserlp'ion whish
win Lo bave b-+n dope at the | 'weut prices under the eon.
tmets. Nosllowsnes wes mode for the fact. that by the
| teime of there contracts moch higber pries were to
have bevn paid for 1be quick-sod or bardpan that mignt
| b excavated in the pertormnncs of the work 1t is difl.
,eult to ertimate whet emoupnt would bave besn
required If tbe law bad been declared sonstitutional ;
| the  wpgregata 1+ variom:ly estimuted by diiferent
eogitesTe 1o be from tem o thir eem milllons of dol.
lare  Fer the payment of cheoxpease of the work beyond
| the smount to be rabied by (e law of 1551, there was no
| percurces left as the purplus tolis we e disposed of uutil
| the 500000 were puid; wod the worke wonld have
stopped or rerort must huve betn had to taxation upon
the puple
The law wsa deelared to be vneonstitutional by the
bigbert judielal wivupal of sur Atate. Justice requires
| that the money rro.1ved from the oertifics os shouid be
tewrded. and that the Biate rhould pay for the work
| den= nnoer the comtreeta  The amonnt required for this
| purpore must be raired by & tex, of by rubmittiog to the
| people n luw wutborisivg « dant for ibe parpose. sad pro
Vid g 10F ke peyment of the in'erest wnd principal by s
1ax. sccording 10 the provisions of the copstitution
Al'bengh the ln® has bun proaounced uncomstito
| tiomal the ieg'slatiom of 801 hus serionsly afeeced the
Fegourees of fur camnls
For the fiscal year vndiog September 30, 1851 the sur

ave exprriemesd Lo proviie for |

L«wdmumvhnd;mhubuh-llh
west print the sxpenpos of oov +eying “beir
1o merhel, Rail oade wre owned by individuals who sre
intereated im gt oy largs reburns feom their lnvestmeont.
¥ hile the camals are ingood order and usder judicions
mansi o ment oo blinstlons cannot be socoetsfully formad
between worporations to the detrimont of the publie
futerentn

Te eomple be our nnfinh hed poblie works 'n the maa-
wer abovs propow d 4t Ie peees ary to expend about
#1000 000 wnmusky T the smonnt of the sarpios tells
eenid be serte1ed 10 Lthe point at whieh Lhay steod in 1801,
they would ne suflieivnt for the purpree but they wre
Tare theg §$7000L0 for the fsoul sar ending Septembiare
P60, 1k62 and o the year 155 am additioan] eharge of
$400 008 will be cnde upen 1kem for the payment of ths
conkal debit We bave rewiop 1o believe the present low
rate ol tolis mod (he enlarg-d espacily of boats will
| gremly sugmest them, Bul we osimot bope thet they
| will give ibe requized smount beyond this adlitionsl
ebirge of S400 00 Wy enonot rulre the rates of tolls,
svd It mmy be deddiable to redece them

T he evwpetition bet wa o the camsl nod ether shamnsls
of commeres 15 maw very we ive and very devere. An
Increase of tolls wou d sither drive burioess from the
cural, orit wonld compel the Diclghters und bostmes to
reduse  lis churges wileh are pow low emough Low
toils pot wnly widew the clicle from whish we craw busi-
pess. but 'hey sles eolerge the bounds of the maikets
within whien the prodoe’s of the country are sold. IT
we wonld retain commeres upon our cansle. wo must do
a0 by making them lis ohespest avenues. Tha great
diffieulty with which we have to coviend i¢ the somusl
tax of $2 5t0 000 camsed dv our present debt. which will
bareafier be levied upon our ssosl sommeres. In addition
10 tbe expensn of Reeping the canels in repair. If we
can keep cown the tolls and the charges for transports
tiom, by the tutroduetion of lasge boats, and sn sunusl
lueremss of their loade we aball be able lo exirloate our
ypublic workn from thelr pre ent @ nbarrasements.

There is now sstimated to be dus te eontrsatora, and

*iLhe feot that the churges upon the genetal fund fur the

'i"l_ thow :c duuinno_f ll'ﬂ' £ of tlu.B K-
oydinary eobargea mpon this Fun y ehapter
368, of the w:!d' 1852 the sum of dn thoumed dol
lnre ln sporesrinted for the “fmmediate removal of the
ohrtruotions 10 ithe navigation of ke Hud oo rives,"
ard by ehap 407 of the laws of the sume year, the
som of two thensand fonr bundred dellsrs i sppropri-
ated 10 the payment of the timveling expenses of ihe
procest avd ome of 'he jate Cspel Commi slonses, for
the sears 1861 amd 16:3. In the owinion of the Comp

troller the lwt seproprintion was properiy payable if
at all frem the eapul revennes snd shoold bave been
#0 aharged tha sot by which it was made. He sog
feetn (e propriety of makivg every appropristion po
eifieslly eb able wpon & rpecilio fuud snd o thaet
way the ae | fund (» lsrge portlom of whoss reve.
rus is derived from tazsiion ) will be protected from
wurthons which sbould be boree by other funds of the
Btate, Thin ru,gertion brcomes more fmporisnt from

Jast flironl your Inrgcly «xoeed its revenos as will appear
from the fullewing  tatement showing the roeeipts imto
and the peyments from the Liessury on scoount of this
foxd, during the fisesl year endiog Hepember 30. 1802; =
GENERAL D,
lie enuia.

Amount of warrants dyswn on
the trearnry. on scoomnt of
the General Fund doring
ihe year en ding FULD Bept
1883, (Bee statement B )..

Amoust transferred to ihe
Felioo! Fand Ospital. for
Pen on bewds of Oneldn
purchase In pursusmes of
chup 161, law: of 1880, ..

Amoust tramferred to the
following funds for imterest
om monty im the trescury
belenglog to sald fumds,

$1.971.445 26

48,105 o8

for \smd damages, Ko, for mlarge portion of which drafis
bave besm given by the Canel Commiesionsr on
the Auditor, which sce uopaid by him for want of
funds,... ok sresbensbassanseirgsns THOLI0D
The amaun o be dus for work per.
foimed mpder the contracts made om the i0th

Deormber. 1861 48 ... ..coonvanninnnninene
The cost of the work reeently lot betweem Pert

Frrom nnd Bochester, mil t 100 000
Eppineering snd mireelinveous expences....... 108,000
The oort of the work on the ennals necvenary to

be deme within the year, do ... covviianin e BODGOD

$1,800 80
When provision i= made for the payment o the
$1 000 000 Teorived on Lhe oknal certifioates
freued under the law of I86), there will be
made svailabie sm unexpended of
L PO | 111
Iftve rurniue tolis for the fireal year
excing September 80, T2 wrw equad
be Wkose of last year, they wili
LI R

00,000

S35 000

The reputution and Intersst of the Bta's requice that
Immedints provieion be mede for thie balapoe of 3H15000,
A lurga portion of the smowat is wow due to the areditors
of the Brale. meny of whom hold drafts on the Audicor,
which kave be-n dishomozed for the want of funds. The
reridue is o make indisprpsable improvemsols upon the
cupals, The oxly way to prooure the money neosssary to
weet thess prorsing demunds. is to impore & tax, nhieh,
with thet n.w levird for the support of the government,
wi|ll5u]:ounn to sbout one mill om the sssersed calustions
of 1801,

1 deem it of great importanee to securs an appiies‘ion
of at lenst one mibdion of dollare, sunuslly, towsrds the
ocom )l tien of the Generee Valley Capul. the Black itiver
Usoil spd lmproven ent, avd the enlargsment of the
sbenyele of the Evie apd Orwego Canuls, This will, inw
ahort period of time sffeot these desirable onjeets and re-
lieve the emwbarrassments on the loe of the Erie Usmal
slieimg from wn insufliotent pupply of water and marrow
ehavvels. snd enahle the bosta harsafter to be built to

| plus smoupted 1o $eld 434 for the fisenl ysar ending

sufficient o lave puid the intarest on the proposed dedt |
of nive milions, Woen wils were taken off rrom the |
Interp) ruilzcnds the curel revepues wirs moi only de- |
prived of m contnboson from thet sonres but the roads |
besame more formioeble ormpetitors, and rendered ns- |

The boner uod the in-erest of the Btats of New York
require the comple ion of the Ene emunl enl

| eefsAry 8 reduction of cassl Wi, ‘ sb

entry their full loads of two hondred and ferty toms.
Muny expensive works of mete sonvoenience esn be post- |
poned uni il thete esteutinl pointes aregsined. A jodielons
apjliostion of six millicm of dollars, (s sum newoly equal
to the originsl eost of buildiog the whole Frle Cannl,) ax
peuded In equal sonunl sums, will effect these great

and the Generee Valey snd dlack River canal. Thesw
vnferurises bave o t peoe of thelr importanes  Toeir |
eumpletion Is demnnded a8 rcon ma §4 ecpslstent with &
Jjudiclous and economical spollestion of mopey. The |
amount recded t - nnish the Riack River oanal, and 1@-
provement. is $248 784 to eemplete thirty miles of Ge |
peses Valley espsl, 1 $3:0 000 Upon the E:ie canal |
| theleeks squeduots sud other structores. whish deter. |
mine the fotore slze of tke snlergrment. are mostly com-
| pieted. The wirk which remains 0 be done is pricel. |
paily the adaptation of the chunnel work to the size of
there strucinies
The Cwvel Board bave directed that the old locks be-
tween Fort Beron snd Rictester shall be l-nglhened and
widrned spd e ntrsc's bave been made to have the wark
done during the rorpension of mavige'ion, so that they
may be brought into use by the firet of Juns, Whenthis
| is mecomplisbed a boat of the dimensions adspted to the
enlargeas ecapnl csm go from Lake Erio o the Hudeon
river  When the new locks upon the (Jswego esnsl are
finirbed the -ame clars of houts can alro be ored upon that
route  The mistaken impresslon prevails, that the work
which baa been dome upon the ¢nlargement In ureless |
until the entire enterprice I8 completed. and this la fre- |
quently crged aa a resson for makiog a debt to eempiete |
itat exee. Thislanot o The imprivements slceady
made buve doubled the eapacity of the camal When it
wae flirt built the boats used upon it earried, on an aver-
m less than forty tona

sversge tonpege of the boate bullt in 1044 was 84 tons. |
Wo. do, 1845 67 ¢ |
do. do. 1888 ¢ 13 o
| s do, 1wy v 76 o |
do da, 1848« 94
do. do. 1846 ¢ T4 ¢
do. do. 1840 By o
do. do. 18561 + &7 ¢
do %24 90 ¢

dn A

The appi.cation of pur lus revesues. and some rusll
sppropristions made brfore the adoption of the ematltu
tion. bave inerested the eepueity of the canal om:-
buf since 1#44; and when the locks ars | ed mext
#privg it eam be mavigated through Ite eotire length by |
bonts of Lhe larpest coutem Inted pize. carrying ene hos-
dred aud twenty toms.  Boata of this sise are mow
used beiwoem Rune and Albany, and between Boffelo and
Rochester. [t sppears from examioations msde by
the State lm that with am expenditure of about
$400 000, in lon to the work unmder oon:
traet 1he water cem be deepemed so that the new
beats oam carry ome hundred and fifty tons. or four Umes
the original tecmage. Only $200.000 of this amount will
Lo experded for purposes that are Lemporary, or that will
not sdvance the enlargement  The wock under eontrast
ﬁf!lhl g the jocks will make thls impr t of the

| sbeuid be JorufMofent for the
| ture phall provide for any deflolenc

jeekes.

It Is fmposrihle to e’ imate with any degree of azcuracy,
the of the surplus tolls, daring the mext six
years Toensbe the Sta'e to make an snnual expendi.

turs of ome million of dollers om gur esnnls it wil pro- |
bubly be neornsary to raire in ench year from some other
pource ab ut $000,000, in sadition to the amount of the
sarplvs tolls.

Liffereat modes bave been propored fo raise the emma
weeersury fur the prosecution of our pubils works The
Legisluture may. 1+ ench year, impose atax {or that pur-
pces; or it way borrow the mosey wunder the provi-
slurs of the twelith section of the seveath articls of the
cometitution which reguire that an awounl tax shall be
fiupored. that will pay the Interest. and redesm the prin-
cipwl, withing sightoen years from the time of the oon.
iraction of the debt; or. s proposal to smend the sonsti.
tution may be snbmitted to the ’::rph‘ whien, by the
terms of the consiltatiom, must q;rned te by s ma-
jotity of the memb-rs elec'ed to ench of the two Ilnuses,
of two dstimet and eomsecu'ive Legislstures, and then
submitied to the people for their approval aad ratifioa

tlom,

Ubjeetiens exist im the minds of some. to any changes
of the finsncial provhlons of the eomstitotion, as
they are apprebenedve that they may lead to the impro- |
vident erention of further debt. or to a poripomement im
the t'me for 1he peyment of the existing delt.

If avy amendment of the constitution shail bs pro-

d by the Bepate and Assembly, to ensble the Legis- |

ture 10 borrow money to complete our cupals in the |

uinpner suggeted it ld eonfo all resp o !
the provisions of the eonstitution. in relstion to the pay
ment of the existivg indebtednedn, by requiring the crea
tiop of s rinding fend topay ths imterest and redecm
the prinoipal of any such t within elgntesm years
frem the time of its eremtion; and. if the surplus Lolls
urpere, that the Legiels-
by equitsble taxes

The fioaness of the State ars not In & satistactory eon
dition In 1814, the State bad & fond spplicable to the
ruppott of its government amonnting to $4 JUQ 643, This
bas been speat and & debt orented which on the 1at Juve, |
1510, smoun‘ed to B G2 540 82 To sxtingmlsh this
debit the constilution provides that the rmm of $850,000 |
eball be st apart from the eansl revenues, sa s sinking
fund. to gy the Intersst and redeem the prineipal of the
general fupd debt. inelvding the loane to ihe rallrond |
eccmpanies, After theeanal debt is paid, the sum of |
$1.500.000 ia Lo be set aride In sach year for thet purpose. |
It was evidently the Intemtiom of the eonvention
to mscertslm end fix the amount of the eaaal and
‘Dernl  fond  debt ma it existed om the 1t of

upe, 1846. and so to srrange the sinking fowds
that ibeir annual spplication would pay the imtersat
and & pertiin of the principal of tnese dedts. I
1?49 l.‘ho. l:[hl!un made & loan for $358 (M), to pay au

otbers in thelr miforfune. The laborars. who relying
ou the wbili y of the Btate to Keep Ita eng te, D
Built thelr bumble eabins on the lines »f our esmaly,
wers lot o s condition of destitution wad suffsrieg
‘The act ¢f (E42 was pussed t0 jostoie the sreclt of tus
Btale snd enable it to pay [ d-bta sad reieve toe pub
be eieditoss. It wus & told and booect #fort 10 rlem the
tde of repurintion that thriatrped (o s®iep away the
ehuran'es for iniegrity asd honor of many of the 3iates
of the Uniun

Lt enpgot be said cur conditiom in 1842 waa owing te
the tonncisl b Psesients of sie thime If the Atawe
bad pot iovolred itaelf fn deot. it would have hisum he-
yood the roach of pecunlary reval doas  lastead of 1n.
ervnilng the dietre wes of Ure farwers mechenion aud
merclnpts by borrowimg the moos) they newded, it
wonld have affordea (Lew roliel by tre anansl sxpeadl
ture of {ts Furploe camsl revennea tous giviog emplor-
meu® to lsber snd cresting & demand for the prodne-
tions of the sell  Hut the Atata feil from [te proger po.
alion mud im the place of giring ad to Ite etiisens it
becnme a eogpeiing borrover o Che masoy markot

Tu eonseqoipee of the sboorption of [t revemus by
Fnking fueds and ietered aocoombs it wad upable Lo
svall forell of the (0w poisen whiea prevaled irom 1842 10
1#47 Thearrosl sxpenditnre of the sursiss revenam
wo sheuld bave Lad in thors vasrs If we had borrased
nonoeey would | ave boen of groal mivautage LS our un
finl bed werks while it would pave glvem seastioable re-
Lief Lo cur eitisone

[t s demirabie to bave oomirsots om the public laprove-
won's tuken by mew whose okill sud experisnce sastle
thetn o periorm the work wpon terius faiorable o ths
Stute snd 3ot profiable (e themswives, Whom latge
amouLte aie hortowed sud expinded wihiin short pariods
of time. incxpetienc d pereons are induced oo leave thelr
proper pursui's and spily for contructs 10 is wrideut
that *urck persons must be pald high prises or bs som
pelind to mpply to the Leglsaisturs for relicf  Tais has
beaw u setree of lose Lo Lhe Slate sad of great svil la e
§irlation.

1 Le syitem of borrowing affsota in arisusly the publls
loiepes n lu o licr recgeeta,  Mors thau §48 000 LO0 Lave
beem puld to the Brate for tella in addition to the ovat of
treprprstion by those weirg our sansls, since 1375
Thir seormens weight of txstion bar borne hsaviy upom
e pre ducing slsesem Bod businne. (pleresis of Lhe soua'cy,
It toeBiwio bud aroaied no d- bt fur oamal or oLlier parposcs
since 1206 we eould now, or ln & fow yewss relieva toe
eabnl commercs from say taxstion heyoud the amoiunt
Erceriary (o kesp them in repsite, and makes soch con
tributions to=wrds the support of goveromect as might
be desaied wdvisabie. The sgaregate of thess surpfas
revepnes would amosnt in 10585 te mere Lhan ll.lir';-
eight miil one of dotiars--a sam suffient to Lave avm

4 1he Erle Cunsl Fnlergement (he Geoeses Valley
back fUver Canals and to hare pald 1o balszcs of
bRl indebeedress dun in 1580

Ibe Ll upon the transportacion of & harrsl of floar fzom
Raffalu 10 Albany. au the prosent redussd rates, le ahoat
twemty thres eonts  If we sere no' burdeasd with debt
eight rents wou'd be [t prosoctionste smovist of bax for
Reipleg the cursl fo repair and son'tibaiing an ampla
yenply rum towards the juppor of govermment  The

| amvipg of expence of Lanrp rlation, by the complotion of

The Jeatiom of thiv # ale, which was sd pled by |
- of u oty of the pepulas vofe esiabivion & weil
e limed nui r.!‘-ltprl.r.l?'- fusnoial syrtem dosigoe! Lo

pay off the dett crem'ed for the purposes of loternnl im
owents ano provide for tbe sompletion of ous um

mebed ontials, nnd alio 1o pey the genernl fund debt o0 |

the Stue uwt provide for the cnppor! of 190 goTeram ot
To prevent ‘he recurrenes of the arile of Loiel &1 9 e,
B foroids the oreation of any &bt beyomd ope miiloa
dolinrn sxeowt vo repel invaon supleosr e nziee lou
or delend the Binte in war nnlows wutyor e’ d on & di
appral ta Shie popular w1 (0 th wenu o d reoled by

evnstltion  The fmportan: providons pave Faoe
beem foplon of rarmept dise 106 Yo e e ~mliages
fo o be halimof the Loglniatvie and hof Judtisl
Libunals

Jbe dumpesn of tha fla's, and the arndiiien of ‘he

lie worke mra nt this times rokjeobs of freas tyer

tharef re derm it my duly (6 Feons o tor =
whinh l=d to tae sdoption of “he fins: I prov at of
the rensfitution o glve wy vl 2 y
our pubivg werker sad to ganss snnh s mone e la .
with regned 1o them aa [ "Boak nenl ealailaied o wif

thewr o mpie jon snd malto Lo the onnamel oo et
i wenn e preat urd produsiive egiony of the W
sod b Akets of *he Fas Tha (lans "atises + 9
ventlan saurell stetements (9 be presersd shomiug  ha
finn I oometition of the s and ssesr ained hHat
e debin contreated for the espsl smonnlivd to B
B18. 110 &7 wrd that & ‘srge addi lons] vasa was regalad
te complate them: thet thm dedt inonered for ot ier
FRosth, wmA B8 BRE A9 o4 ymd thet Lbe retennes of e
te were imroflich nt 16 pay Lhe exponoas of (he gov
avument. o DL ie de it was conrLantly [nor selee

the ewlargeier ! »o0i0 Davr heem tep eenls morm @al
g s dim'nuthn of twsnty five crots in the sapeane of
cunveying ibiv tmpor sct ariicis of food and rommeive 0
the afty of New Yern

Te i decped wavatter of great satlonsl botarest th be
able to export ¢ rely the prodw toas of the sobl;, the son
tieunres of asilon which shou'd have besg aviid«d.
will freq cemtiy prevent the thipwaat of providoss ds
POOTE LBe p et OF & matRet 800 the mersnsnt snd ahip
o¥ o7 Gl a® fmpartart Urade and Lrsnaportation

If & tax of 1= iy tive ecmon should b impnsed by
Tegirtnthon cm enoh barosi ol Aoar cobsumed (B o0¢ awitsry
elthed, e expnttad from Yew York soch an act of 1nfm
fen wi 1 w o aid be jostiy denonisced by
T d feraer. To proveoot saih ia
Jurien i e kel the Uaited 3 utas
provides (he e (™
ety et from oy ¥
wa bl e n thim in
R » wd4dl g b tha derar 2oment it bas aeos

ned vinens A a wad the d av It Pamam-od i LRy

Epietwn of enr sanels Pe vag whisle It jmpoe s

W the wood and other & are prodos g of

TR fiore e If from L5 oli ||-|¢".(|
povid g E=sn ar.elea the fo dedaatod emaagh o
ae e repate wnd ad in soppiriimg tan

ot | wil] be fonnd that W W hoad hoieraw
sl Lad duished Bne aenode hy sar snoplon
ol nm b iboumaned Lo’ of pias (nmber froom

7 on Lbe Giegesen Valley & ooal avid

LT

sollar that m redon 1w conly be ma e of
Firty th nle ca enel tkoasand Teet of grom hew
Joek spd of w35 000 peenth op el thousaod Lo of
Ereem epriws wrd of wighteen son s vm ench aord of wood

| way indispensuble  Without 15 the wedging of
boats will preve s perious diffculty.

If one million dollare oan be expended aunnally, apoe
the unfinirked public works the |atersl canals will poon
be finished. tke emlargement ocnstantly improved from
year to year, and the gmm. hiereafter hullt can soon earcy
their full loads of two hundre | and forty toas  Thi- In-
erease of towage wili not require any incress fn the di-
mieraiens of those bullt after this year. as they will be of
the full gles tequired for the enleiged oamals 1t will be
gelued by sllowing them to draw mors waler, Ewacy
ireromse of v1x inches to the drafi will add abont tweniy-
f5e tonw to tielr londs  To galo this incres<cd tonnage,
from year @9 year it {2 pot neswssary Lo make L]
improvempste of the whole chanoel of the camal; W sma
Leobtained by Anlshing the grinent at the obatrapt-
«d privts and by prosuring so sbundeat mapply of water
at places where the wani of it ocessions difisalt

OF the erlnrgement about ope hundied snd 6’&: miles
are eompleted  The eapacity of the remalning two bau-
dred sud fourtesn miles i vory unsqusl on diferent seo-
tiape  ('mome pertions of the old esral the boats
adnapted ‘otle enlargament can be conveniently used,
while in other places the smaller ones when iooded are
delsyed by want of water cr by sarrow chsumels. The
polets of least cavneity om the cupal which may be very
short in extent. limit the Wee and toznage of the beats
aavigativg | g emtire lemgth  Removing the ohstrustions
ul stich pulzta will practieslly Imcresse tho eapacity eof
the wholo capal, The judiolous spplication of expendl-
tures 10 the wost peeced lmp o= oments will rapldy ln
erease the srooont earrind by the enlarged boats

The woetern end of the caral is pnpplied with water
from Lake Mrie to tbe Senece river adistanes of one hon-
died ond B0ty miles It s aiffiou't to keep up & supply

for the locks st the eastorm emd  of the line,
through & mparrow  and  obwirnetsd canal, and
the Ftata hse beem frequently eompslled to take

water from Lhe Grneses river and other siresme, to the
great detriment of the manufseturing setablichmmta
dipendent wprn them  The iotroduction of enlarged
boats will diminish the evil as they will lessen the mum-
ber of lockeges and the amount of water drawn off hy
epch looksge. Toe early emiargement of tha canal sk
giffrent puints betwaon Baflalo and Rochester will sa-
tirely coviste Lbe gifeulty. snd lmprove mavigation, by
sllo®ing sn shupdent fow of waler from Lake Erje

It §s very lmpottan’ to sliow the anl boata tn he |
introduced af this Ume, for other remsons although theie
whole supecily rannot be used immedistely, There wil coom |
be n delicieney of boats, unless the samber hulit (s
irlr thail rqual the nnober destroyed by time and um. !
'Lle wiil be very injutions to the commerne of Lhe saaaly, |
The forwerdera sod bostmen ars anxious to build there
hoats f full s 0 Lhat they may not loge toe value of
their Investments in ihis kind of property.  These ves- |
sele will mot be able o earry more ttu one handred
snd tweniy tone at fust. yet they will meet the |

icctoared demande of ecmumerce, whila Lhe qran.
thty tkey esm curry will pot give them asush |
ndvanteges ws  to  destioy the walue of the |

present clasa of bosie. These ean be raw with s roft,
until they are wotn cet or ;iseed Gpom the latersl on
mais  Mapy of the smaller bosin enn be lengthensd snd
il wili be able to meke wbelr trips in less tims than
heretofore  The number sow mavigating the canals la
computed to oo about 4 000 aed the' r valun te bs abant
LA 0. They eonsil'ute the m of snppert to |
their cwpers, many of whom bare fuvestid o'l thelre pro |
prriyan them,  aAny sudden coange Jdertroying this pro
proiy of a meritoricus clars of e tizers shouls be arardad.

I bave decmed It ey do v Lo give detellsd @ atomen’s
on bk subjeet to eagient the lmpres lon thet we oam de
Five oo sf v lages rom the X uenditares on the snlargs |
meant cnril 18 b ocompletad: to show that wa are gow ba

wefitted vy tre improvemn-nis medo, that wa eun rendap
thwgt o1 ) unoee avadisbie from yess to year, by the jndi
elne spuiiration of wederats sume, that ws oan hare
“E orelnogine canal until 8 becomes Lhe enlirged o
el T the Chis sumnel inerence of eopant y €111 mant the
IFaren-ing G-mand of snmmer e and that all this oun be
Bi the rrem bom of & lerge deb ®hiich ex-
fEaEm o b poe ) oanbmnl to oar palylle sorks |
The prirpese of ®ur canel seatem Lo ta Airest thn Tat
G mET u o e wert e aptilaid oW Gmeld traversiog |
Gur Route and hus sanurs ' ns the profte arising from
1 "ranipe risficm  um Laeas skl vnl Rrennale he male
chiap fmongh ta gommend this tnieranl trads
vhe cempsibiad o the At Lawisncs sed Misds Lpt
piveps oF o iha riaa) et

m ran et
The who'a inguiry | rosn v d lato the
wireetlen snt e v nmy of o Tiemt
B0 it s 0t Buanets) meags @en® renvh Sotes oiir emlf
WU e 8F snece s bo (e duderfaking

Many entortam tae sornlon tast =ofl onds wfli fn o faw
Jeurs 10 8 gr ab v atent drvert commens from he o ama.
1 do ot coprur i thess miees. bt i the ¥y shomis prova
o ke troe Lhe onnek wonld be o1 great value ln enstrol

R of the gexersl iund to the sanal
fund. amd sdded this emovnt to the principal of the gene
ral fund debt. Otber loans were mads at the same and
the preerding sesslon, amoanting to F589 510 84 whieh |
were added 1o the principal of tle cunal debt. Thecon.
stitptiocality of these loane hes beeu asserted and com
troverted in official reports. Without iaquiring into
weir&?pmr, at this tims, it Is proper fur me to state
that they proiomg beyond the design of the convention,
the time within which the canal dihr can Ls pald. and
make the sum of $850,000 ret spart to piy the inkerast
sud recesm the pincipal of the general fund debt, inade-
goste to the psyment of the interest. Tnstead of being
a'micirbed 1his debt s inereasing by seeunmnistion of
lnterest; or If the excess of imtersat avar the $5E0 000 in |
puld from the general revenue of the Siate, the means to

the expensee of government are therel; leesened. nad |
cremird direot tazsticn s made nacesna |

The smount brrrewed by the State sinse Lis sloption
of the copstiturion. In 1545 exneeds the amounet of debt
peio by the <ipking funds,

It wpprare from the report of the Compteoller; which
will bs submisted to you. that the rxo=ascs of tha Etate
government for the fiscul yrar ending september 30, 1802,
exceedsd ite revanues about $200,000

The report of that officer will show the shuraster of the |
expendiiures and the mecessity for Lhair retisuchment
It 1s Lelievad that uany charges npon hie trewsury ¢an be
eut off or d'micished  Usless the exp- nees of the Biale
s enrtailed It must withdraw (te beneferiond 1o Ins'l
tuticmns of learming. and asyiums for the unfortusats
ruhjects of mentsl and phyrloal infirmitles, or It mnst in.
errare the amount of taxes impossd fur the support of |
povernment

A mrict regard for ecomemy and the mamdates
of the rrganic lnw sre of vital imporianes (o repunli
ean goverzmenta. The eomstitution of our State is the |
berricr ereated by the peopls for their nwa proteetion
sgainet Ipjudicious or fujurious legirlation  YThe eon.
stitution of the Usited Suates s the homd whish holds
trgn ber the numercus independent Statos of this oon-
foderney. enabling them * to form a more peifess noion.
establish justios ensure domestis treaquillity, provids |
fir the oommon defones, promete Lhe gonersl weolfare wad o
peoure the biessimgs of liberty to oo amd oor posterity,” |
Under the terms of thin oompaot. the different States of |
th= Usicn. esorupying & temilory mewrly equal to the |
whole of Kurope. have existed la barmony. nvtwithstund
Ing grest diversicy im thelr conditlon pursuls alimuie,
produetions, and demestle fovtitutioun  We can parpast
usta our Union only by striet eomstruction ef tha sonsti-
tutien of the U'nited Wiates, and by confluiag the accow |
of government to those snbjeets dssigasted o the com
pect o' mmiom, and which are of commen (steres! szl
velve to ail portions of this great confedernsy

The wulfure of cur Btate and uaiing will be bost pro. |
moted by rzid secnomy im the condust of thelr alfalrs
and Ly s strict mainieunacs of soustitutions! law,

HOBATIO =¥VMIUR

Avwany, January 4, 19068

Erare or Naw Youn, b
CoMpraoLLes’s O¥riog,
Avnasy Dae 31, 1852
In chedience ko ehapter sigkt. title thraa, aruinls
one, of the Arst part of the Heviend Sontaces; avi

| nlwo of ohapter B0, of the Luws of 1347, tie Comp

troiler has the houor to sabmit the fullowing we-
nusl report i — |
Ibe reversl funds bolongiog to the Fiate, nhish |

nre referred to wnd eonsidered in (aidreport, are dhe |
| W

follnmizp, vin:—
General Fund ; |
Fivkicg Fond erented by tho constitobion fer bhe

payment of the publio debi ; |
Csnal Fuod ;
Cemmon S+hoal Fand
Literators Fond ;
United Sruces Daporite Fand ; wnd
Certain Tiust Fuode, vo whiob zefsrecse wil bs |

minide

THE GENNRAL FOED
ATLthe ordinury exponees of hua Hinle porern

| went wré poid from Abio fand  TU8 pasere sad objoeta
o andiratund by pefor-nee t0 V3o Bavised Sun |

wily |
tutes, parl one, ahaprer nloe, ti'ls ene. Al appro-
pristiens made by the Leghla nes of an exreordic
pary eharacter, sed mot spsoifionily eharged upm
sute other (und, are also to be puid foom the Gun
e’ Fusd

Tte following exsmplos, aken sd randowm, from

O Ube pemeanl debi of the Miate 90000008 Dad Deom | Ranied (0 markel from see kesd of the Bluck river Beeder | Mog the roses of Gaziposiatian,  fhoy aa ewped by Lie | M eppaepissiovis Mmade By Wi best

| of the Onondags sadt spr
g oot 0 g

| vielon for payment of tho Jnterest, but it wa
| the premiume rescived upon the loum, un
, when the Leghlatnre porped a law spproprinting $058 76,

L]

the year ending 36tn
. 1B, Wik e
oe) Fund, ... $18 595 07
U. B Dep. Fund 3511 40
Amonmt of warrauls drawm
on {he treasury. temaining
i:slg‘ul om the 361k Bept,

Balance o the fressury om
the 80th Fept. 16b1.......
Amoust of reosipia into the
trensury. on scosunt of the
Gewersi Furd durizg the
year anding dvch P,
1042, (Bee Statement A.)
Amovnt transterred from the
General Fusd Debt Aink-
ing Fund for Imtercet om
mokeys sdvanced from the
tresiury (o mest the de
miands en that fund,.....
Amtunt trausferred from the
Foboel Fund for bomds for
lande recelved during the
yeer belongiog te the Ge-
meral Furd

am s

@ n

1.841,831 18

$16,763 o7

1152714 13

1,392 B

$1132 49
$1.160.081 02
160 81

Amount of warrents saperlled
Amount of warrunte drawn
on the {reasury remaining
wopaid on the 3uLh Beptem-
ber, 180, . .0ccviirisnnnas

a3 30
— 1153477 02
Deficlensy of revenue om the 30th Bept, 1852 138 848 63 |

During the part fiscal yesr the payments from the
G ) Pumd baye ded the reocipts, $2040'0 10

In 1 he anmual report submitied frem this office in 1861,
Ig Uomptroller Houg, it spp-ars that there was a surplus
of the revenus of the gegeral fund of $64 691 25 st the
close of the fiecal year 1860, and thus the surplus on the
30sb Beprember. 1549, was $113 279 23, showing that for
the fisoul year endivg 20th Sep'ember, 1860 the expendl.
tures hud sxoeed the income by the sam of $68,.-
767 94. In reference to the conditiom of the general
fond s exhibited by its ruuulru snd expenditares prior
ard up to thet time, the Comptroller remarks, that
be “‘eontinues 1o entartaln the opinion expressed te the
Lagisinture iu his report for 1840, that the resonrces of
the Gemeral Fund as mow comedtuted, will prove ruf.
elent to provide fer all legitimate expenses of govern-
m;:t.;dthnut a resort to or loans or inereased tax-
ation

The exhibition mude by the preceding statement of the
presemt oondition of the Gepersl Fund does not show
that the cpicion then expr d L to the

sew sarn. snd un luercaslog one.  The general
m ir -m tluking upoer ite aconmiuleted weight of
woruthefred debt, and these sdditional eherges of o
similar obarsoler setve Lo meke exation wore eertale
aud operLus

In the opinlon of $he Uomwptrolier the only true. safe,
apd boupest role ln releranos 1o expemditores either by
individunls or Staies I8 10 ko- p sunh expencitures within
the legltimate and well sreertained soucswes of inoome.

While ke urges ceonomy tn the publie expenlitures, he
i+ not laronsible 1o 1he pumersus wid ju b elsima of the
weny charituble sud rolen itic ioniliotioos of Lhe Btate
upon ita bousty, The bbed. 1he dumb the inaae, the
fdict bave all Barets fure brem sud benoeforth will be on-
titled tothe robstantial bely of & libival Btate eharity;
and thie boipitals. dispemiarios, asd other elesmosynary
:.I'arlllnllﬂm claim the fosterl. g wid nnd support of the

ORIy,

Inciuded o the esllmated revenue for the eurrent
yeur, le the sum of B160 (00 for arrears of (axes doe for
the yourr 1645, 40 47 aud '¢8.  The sade for shese taxes
is the lest 1o be mude by the Comptroller sod it is
boped nod expected that bt i) take piase some time
duriry the eusuing rummer,  The lists aud books prepa-
tatory 1o the sale are wesrly sompleted, and the sale will
be sdvertised ax rocw wn they are finished. The law re-
quires a putice of sovente: n waeks to be published pricr
to the sale by the Comptroller. whish will earry it imte
Aupgust,

‘A' ru!s for the taxes of 1849, was hed in the several
coun'ies of the Stale cm the Arat Tnudu‘:ﬂofﬁ.\l month,
panuant to the liw of April 10 1560, chapter 208, By
tbis stwtute. sll futoure pale of lands for teaes, incloding
thoee of 1640, must take place In the counthes, under the
Clreetlon of the ¢ wwy teewsnrors  Thia is an entire
ehange in 1he aystem of celliog the lands of mom residents
for pom payment of taxes sud vo eorrest oplalen oan yot
be glven of it2 practicsl epersiion; it 1o apyrebended,
huwever, from the uuperfeet exceuifon of some of the
provisiens of the luw by ths mew offizers i eharge of the
#ubject, na already showm st this deparim:nt. shat eonsl-
derable drlsy snd rome cifloulty will be experionced by
thoe winhhnf to puy the taxes ncviseed of redevm the
lund aiter pule

TLe delay in preparing the sale for the years 1815, '45
47, and 45, Lk been vesssionsd maiol the neoessd-
ty of getting ready the books llsis
this rale under the jaw of 1R0. It wae am
entirely pew and labericus dmty thrown wpon the
department. requirisg all the plerionl foros ut its dispo-
) ‘Illli the & sod sumwer, and whish. with the
ordimary duties of the ofler. lof: but a small portiom of

| the time st it dlsposal .o devols to the preparstion of
the rales

ks of the previons yearn.

There i duoe to the e fur Lexes npon lands reserved
from ihe rals for the taxes of Yhef 1641, 1843, 1643, and
1644, Im the Indisn Ress vation, I_r!.ui in the eountles of
Cattarsugus and Erie, the som of $11:2 981 30,
and jptercet It is olaimed by the Ogden Land
that these Iands wore mot Fightinliy subjcet to the m
fo1 thore Jears. sod s rvitis mew pendiog andetsrmined
in the Bupreme Court, the denl-ion of whish will settle
that qoestion. 1If the dealeicn rhicnid be favorabls to the
Inud cimpany, ihe money must be puid into the treasury
from the soun'les of Untiarsugn: nad Erle, The avalls
::Lhm uxr;enlm |'l“:llj‘ event : n;:l.:ld d -

year, and 1o expendltures aaa ba pre| made
asticipation of Lhelr reoeipt ¥

The Leginature Inveferred to the raport of the Comp-
trilier for the year 1844, page 74, 451 schodale L, and the
report for 1544, pege Th for full informetion as to the
t:ﬂ:adl upon whish paymssat of thess taxes ls eom-

¥

In addition to the smewal spp=op-intion of two lpandred
thouramd doilars from the revensurs of the esmalstur the
support of government, by the third srclion of the seventh
urticie of the constitution, therr will be ut the disposal of
the Legirlature in 1506. ander that seation,for thie plrm
a lurthor fum of ome bundeed and {ifcy thomsand dollars,
providid the revemum of tha 3tute apncopristed by the
seventh article 1hal not at tha: time be suffizient to de-
fray the neomanry expvmscs of the govermwment, without
esontinuing or levying » direat tax. [t isshown im & sub-
sequent part of this repert. that so [mereated tax will
be meermaury this year tu mest the entimated sxpendliares
and supply 1he deBelancy im the revenus of t meral
fupd. It must be continued for the future, under the pre-
sent rate of expeaditare, ustl the 3tate dobt is paid off
and the revenues of the oanals tur ned into the treasury for
the puppert of government. It {2 hence certain that in 1456
this sum will be added to the means for the support of
gmernnut. and subjest to the powor of the ture.

ut the Comptroll-r osumet addvise uny antlelpation or
application of this revesus while the gemeral tund com-
;t‘l::l #o largely a debtor to the speeiio funds of the

GENERAL PUSND ETATE DEOT.

Biatemment I Bhouws the presert amount of the debt
asd the partionlar itema which ecmpose 1t

E t I1. Bhows the smount of the debt st the

anility of this fund te meet the vd upen
I, war well foupded 1t was at that moment giving avi.
demor of th= gluduu progress of decline, which its present
c1ippled eonaitiom exbibits In that year its recsipts hud
fallen below itr expenditures $55 Ta7 4.

The report made b{.:ny lmmediate er;w showa
that thers was a defic in revenue in the fond on Lhe
8(th Bept., 1581. of $85 767 41. and this ysar shows the
Inrgaly inerenced deficlency of 188 345 §4. nad this pum,
w‘ItlL the balance In the treasury on the 30th Sept,, 1851,
on acorunt of the fund viz : $10 763 57, shows |
that the payments for the last fircal year have rxzeeded |
the rece'pta by $204.010 10, Thus sum is due from the |
feneral amll to the other fundy belonging to the State,
and the meney is taken from the treasury as the wants
of the State prquire it. withont re‘erepes to the guestiom
whether it is proper to pay out money for the ordinary |
expenses of govrernment, whish. strictly speaking, be
to one of the specific funds; but ths practios has pre
ed ¢+ ltog of uring any mo in the tres-ury to meet |
the diemands of the public ere |
difficunlt. If not sltogether imp i s . |
But the Compirolier foels constrained to say. in view of |
the prerent ecmdition of the geseral fund, Mmﬂ
tconcmy In the publle expandiiares, and 5:&%“ -
weis on the part of the Legirlature asto extent and |
character of its sppropristions. ia , 4o enable the
tresrury (o sustain iteelfl for the future.

The ordinary sonrces of tevenne to meet Lhe demands
upcm the geversl fund are ressonably eertain =s teo
amount. are derived fiom the Jiate tax. suctien
anod salt daties, the annual contribution of $200 800 from

the cannl revenues. arrears of taxes, sales of lande, ped. | 1

less' licences and fees of the roveral offices. It ls mot |

mfe to estimate the amount of revenue beyond $500 000

ptrannum. frem these now ordinary souices ; and the

estimated reoeipts made by the Comptroller for s series
of years, wiii show that it been placed ocomsdderably
below (bat awm.

In 1840 the estimate was........ouvnnsesss - 37110500 00
1850 v % e wevarunsasess 004,300 00
1801 4 . EnsamnbeEeatarbiasss OTROIN OF

The eatimate for the current fiscal your is $740,540,
B tH1 b s e dnducied e charce o expuang

om this sum mu el L or e

eotimated st $55 000, and

p fom duty, vis : $115,000,

is prebably too high  In view of the present eonditien of

the tresrury and the sntleipated revenues fer the mext
yoar, I caunot advise the Legislature o adopt ana basls |
of expenditure and sppropristion, beyond 3700000 fur
this year, An expemditure of this sum eanmot prg:iy

be made, If the Lsgislature shall eoncnr with the P

troller in the epinion that it is right ana juost that the

+peial furd :lLiould relmburse (o the specific funds the |
a:ge sum taken therefocm, to meet the ordioary expen-

#i% of government, Inntend of saffering the lodebiedness

of the geueral fund to the epeoitic funds to intrease from |

vear to year, wnder the presnt system of keeping u

the Books of this efice s parate secounts with each of

the funde of the Biate, and naviog but ome tressury, into

which all the mioney reccived by the State Ir deposited,
without refarenee to the tomd to whiek it belongs.

The operstion of LLis rystem &t the close of the year ls
this, that the Comptrolier aud Tressurer bave smented
1o the payment of money which legaiiy lelonga o the |
school o1 setna Other trast fand of the Btate for salarios |
of public oficers, nppropristions fue hospituls or ronds, or |
expenses of tLravelling ovmmisionars, orested by reiolu-
tiem of the Legislatnre, or auy other objr et of Stele expen
diture. which ecustitmtionaliy, or legally, eould unly oe
g:in from 1L geuveral fuad revenue, and whish would nat

pald If it eonld be known st the treasory when the mo-
ney belorging tothe general fand wis exhsused, and that
the morey remainiog im the treasiuy belovged exelusive-

Iy te the other fuuds It I8 mow all mingled together,

and the Comptreller §s not aware until the aceouuts are

written up at the elose of sach fiscal yoar. that be hine

"

| vielated the law, by uring morny for expenses of the yo- |

vorument, which eacredly beicngs 40 other fundr, erea’sd

, amd set apart by the ecustitn'lon and laws for epecifle

urposes. The Compiroller remsws the suggeation p,ﬁl

" Alg per comt, 1860.. .. ..0u. .. BOUC,000 8O

sdoption of the constitutiom, on the 1st January, 1847,

and the several items whinhi bave been added there

and by which it bes been lworeassd from the sum

B V04 B10 83 to the sum of $0,580.653 32 since the sdop-

tion of the sonstiintion.

I, GENERAL FUND STATE DLBT.
Btale Stack,

Amovut Iseued in 1834, for the Astor debt,
per chap, 302, Laws of 18:7, and 86, Laws
of 1h33, tedeemable at plessure, & per
BERL oy v rrasinsiranssansrnsmyesnsasievs

Amount irsued In 1548 per chap, 445, Laws
of 1848 (o meet the paymeni of «n equal
amcunt of slock imrued per chinp. 15, Laws
of 1840, for louns from the specids funds,
due lat Jllll-ll.l'.’. 1846 ) redesmable 1st
January. 1555, b per esnt..,

Amount lsiued to the Ithncs and Owego
Rallroad Company, in 1838 acd 1840,
sbap. 206, Laws of 1538, and chap. s
Laws of 1840, vie :—

4!y per oomt., redeemnbls st
January, 1864 ... ............ 357700 00

5 peor wevt.. redecmabla 1t
Junuary, 1605 .. ouvunraeneeee 28,000 80

Amonnt fseued to the Oansjoharie amd

Catzklll Bairoad Company. in 1548 1839,

and 1640, ped ehop 440 Lawe of 1835, 8
T cenl. redacmabdle as foliuws:—

B TRF L.cociavnnanmunnnss

850, do

1860, do. Lo 00

Awcont lasued to the New Yotk and Erie
Batlroad Compuny. from YRU8 to 1842 per
chap. 290 Laws of 1848 and chap. lq,
Laws of 1840 redecmable as follows; —

561,600 00

846,107 00

816,700 00

1

sessssrann

By prroeent, 1800, ... 0000000 0. 400,000 €0
b)g prroent. 1861....... senens 1900 000 00
Bpersent, 1661,... ..., .00uye. L0 000 00
Gpercemt, 1868,......c000000

Total voivivinsssisrninnvnnnsesinssss SHA365,007 00
Compirolier's Hunds,

t ceat, lsrued per By vieed Biatutes, in
H44, for loans from the Rulircad Sinking
Yunde, payable an drmand.
B's per ecat. baeued ju 1841, for & loaa Lo the
ressury, payable on demard . ...........
[} cent. lnsned for Reviaed Stalubes, for
vana to the treamnry 1840, fom the fall-
roud B uking Foude, payatle oo domand
€ per cemt, lsoued por I vised Htstutes in
1548 mnd 1845 for loapa from the Bohosl
Fuud payable on demsod. .. ..........
or cont, ieved for Hevieed ®tutuies, in
848, for loans feom U, B, Deporite Fund,
Poyabin o Gemang.. .. cooiie o cieesan
6 percent Lisned per Revieed Siatu'es, in
1846 for joans o the treasury pasabie
It October, IBAB...ucosernssmionsininnss
€ per cost lasued por Bevired Blatutes, im
1546, for a loan from the Tonmio fomers
of the U B Dapoett Fund of Cclumbia
eovnly, paysble on demand.. ., .00

8 per cont. s ued prr davissd Sintutes in
1Bdt fora ioen of mowers ho.d by the
Comptroller In trust for the Delawars
Acadiny, psysbin om demand. . ...e....
er cent, lweted n 145 per ehop, 114
aws of 1844 for luane £ o ind vidasls,
Lo, puysble et July 1ddi. . 0vvuninnes
er ceut ipwued iu 168, per chup 036,
aws of 1848, for a loan from U 8, De-
posite Fund payable st plesauie. ., ...
€ per oent, psusil im B4W, per chap 236
Lawe of 1640 to dischergs (he cluim of
the t'acal Fued upon the (eneral Fosd,

1]
928,007 04
11,000 00

9,987 T4

: 451,685 49

495,700 &4

10,000 00

4,528 00
L}

. 407,000 00

6,000 0

345,000 00

llutoiun im tole roport of makicg every spprop
of morey specifioally psyable from a speoide fund. an
soe advance towards a refe'm of tois difficulty, “,‘! thlil

od bie 1ot July, 1838, ... .. ...000es
oceut, Issued per ehap 7. Lawes of
1850 andebap 48 Lawe of 1145 fur the

approximate somewhat to the ohjeot to be & p
ol emablicg the disbursng oflesr to know what chargos
ste made ngaiost each fund, as be pays the warrauls al [
the troarury.

1 sk the attention of thes Leg:luture to some sxtrasr

dinary charges made opon the revenues of the CGeneral |
Pund growing out of loans mads under the autherity of |
chap @74 lawsof 1840 entitisd - an sot to provide for

¢x ruordinary repairs and luprovements of the esmals,' |
wud chap. 01 lawn of 1801, eniitied, * &u act 0 provide
1w the eulargiment of ihe locks of the Owwego ecanal.”
By virfue of the first law, the wum of $00,000 was Lor-
rowed, and applied %0 various oijects conmectod with
erdicary ard extraordivary repaics of the canals, B
virtue of the last law, the sum of $200,000 was borrowed |
In December of last yeor. upom whish & premium of nine
per cent was ebisined, aud s furtbher pum of $200 000 wae
to be borrowed (n 1802, and both sutme were to ba apphied
=fimt, 10 the eulsigement of the Icols of the Uswayo
enpal anid any rurplus beyoud the contract pries for en.
lurging the locks was 1o be applind toeards the colarge
ment of the Oiwego oamnl, The firet lsw made wo pro-
d eut of
lant yoar,

b0 pay the deliclemey of intorest sdvunosd from he Oanal
Food en this lean; and also §3 000 ln ench of the years
1801 wnd 1862 to pay the [nterest for thoee . This
wone) was tukem from ithe gemersl fand te pay inlernat
on s lten made expracsly for repairs and improvement of
tiw carali, It Qs for the Leglelniure to sry whe!hor any
furiher approprintion from this fund rhouid be mule
far tB1s purpore,

The law of 1851 to enlarge the looks of the Dswigo oa-
! and wlso the esnsl iteslf ehirges Lhe interesl afor
fir* ppp!yivg the pretums rees ived for the loan to its
pasment amd the prineipal debt uprn the geneeal fuod,
with & provielom bowever that both rhanll be sopald from
the eaval rovenucs, whenever the exi-ting o nsiita
vousl ehargon thereom ara folly disena ged, nod sfor
talimnd !ll{rt applicaiion of the cumal rev, £ucs hed hean

o ouder ihe prguirement of the e ostltalion, o tun
pletlom of the Filn Cipal snboagement, snd of the
Mhi« resuit
. apd,
wl

Generen Vallay wnd Bluck fivsr cunsds '’
erntl bappen nnder the vomtitutiem onill 188
in tre meon ime, the gemernl fand must pay the ans
terert  The promioms recelved wacw 15 GO0 an
ini t be IGO0 per womom. Two thirds of the pra
wlumm Is slready exbausted by pas ment of ton year's fa
Lrest dne thir month. Proviion most ba w wie by thils
Leglelatore in meet tha deflempry of fo erout fo® the sur
Feat yenr sfior appty ng the 30 060 of premiumes on ioad,

| peitam appropristion of $00U0 in peotrsas y Tor tiis por

yre
While the Comptralisr enteriniue mo doobt that the
Dowe suthoiining these josos wore wosuthiocizsl by the

Sen' b pretiom of the reventh ardole of the o psthontion,
‘o iliey v ome not debta 6rcnted I oo earanl des
pr Paibores of re vonue. of for ea « ot provid-d

and worm not subi@ittel to the peeple hy virine of

fay

bae ioefth sen'fow. yob tha e bls aro Lo be prid wod pro-

vilon must by made to mest the lptervat, I8 in however

diffienit to nudersiand wpom what principle of righ’ the

pryment of either priseipal or inlersst of thes losns

wade e presely for cannl parpocd was eharred upon the
e sammb

poiting Jong. bave & rich

R When ¢

benedt of the Btockbridge [ndiane pays-
Ble at plessury ...... 36 000

Toral,svuvavannrsens e DL 841,001 46
Tndion Annviilics
Ameunt required, if inveawd at &ix por
eent to produce the cum of £7 86, 80 be-
fng the smount of the aunutides joyable
sundiy Imd'an tribes ... ..

$122,004 87
Amcunt ¢f the Genrrsl Fued Debd.,...... 8380 000 33
Awmount ef the Camal Dib.t..o.covevee. .. 18,600100 18
Caral revenus e 1tifcutes, under law of 1R61 1 500 000 89
Contingest Binte debt, (sew statemont B)., 000008 16

——
Total dett of the B'ate, absclo'e and con
tingent, Insluding the eansl covenus orr-
titew'es, which wre mor rogarded n o part
of ihe sctusl debt of the Siate ... ...... 034,353,805 &4
1 THE GENERAL FI'N pEnr
The smountof tee General Fund = ate Dobt, at tho ed
tion of the eonstitaiion, Jan T (847 was $5 QU260
The debt has beem inorenied wo follows: =
Losns bave been msde for which the Comp-
trolive’s bimds were issund, vic—
In 1847.....

(10,608 €0
. 21 Go0 oo

Iom 1848 .., s aniaisers
IMIBD oivaerivninnacninineness 10,00 00
Inm 1840 Compiroller s bonds wora
s ted ln pwrsuspce of ohiap
¥ib. Lowa of Lha. year, fur.., 055000 00
Cemptroller’s honds move been fo-
wied Lo ereate the fuud ( “rhoul
erd Guorgsl j tor the benell of
the Etovabutdgs lodlens, v'e:
T 1N s ievinnnssnrnansarai $0:000 00
IR ABEL.icviivesnarnsannnnorons SHO0D U0
i o
e 407 000 OO
Thers b been pald on socouns of (e debt, vis :
In 1B45.... e ssr B 000 0O
In ipak,, .. wee 47,047 U0
In 1860, ,...
-= 70147 80
Precevt amongt of the debt ... o000 SEAIDDS 52
The prloetpsl inareas was mad |y vittus of ehapter
QA8 of the buwe of (RAR

5 140 to this debt,

Ay thie aot the pum of REEG 007 wa,
leture, Llisk shat

SEO upon the asumplon by tie |
sudn wik gue fi @ Lhe poneesi vl e uhe sasal Med
for eddwenoen mwte by the ennol Fand bt weun chis fivdd
duy of June and the chhatielln day of Copletaher, 1848,
wid not eredioed ta the eannl fund B retiling the ba-
b e don 1hst fued. when ths coaniiiution ok « Meet on
ihe it ey of Jomnary. HIT
I have A former fes

i (enote Dooament No,
R, of TewS) ex remand my vinme e 0 he enndiitution.
by of this teerenss of fhe Stete dadt and | will mow
only Tepest Lo opinicn then stated Ghar thie debi was
wholly unsutborized by the consiliution, Tt wis not
centrneted o mopel lavadion, cagpeess insarreetion, or
defumd the Siote in war,"' at provided In sest 11 of khe
b aitiole. It wer ot conlrsoted o mest oemal do-
et B beveises, o8 0T SIS Dot provided B,




